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1. OBILIHUE MOJIOKEHMUSI.

1.1. Meronuka OIEHKHM CTOMMOCTH OOBEKTOB IIOBEPHUTEIHHOTO yrpaBicHHs (mamee — MeTtomuka)
Axmoneproro obmectBa «PEITMMOH Dccer MenemkmenT» (nanee — Kommanusi) paspaboTaHa B COOTBETCTBHH C
[Momoxxernnem banka Poccum ot 03.08.2015 r. Ne 482-IT «O eguHBIX TpeOOBaHMAX K MpaBIJIAM OCYIICCTBICHUSI
JIEITENIFHOCTH TI0 YIIPaBJICHHUIO LIEHHBIMU OyMaramH, K MOPsIKY PacKpbITHs YIPaBISIONIMM UHDOPMALIUH, a TAKXKe
TpeOOBaHUX, HAPABJICHHBIX Ha UCKITIOUEHHE KOH(IIMKTa HHTEPECOB YIIPABIISIOIIETOY.

1.2. Hacrosmas Metonuka pa3paboTaHa B LEJSX ONPEAEIEHHS CTOMMOCTH OOBEKTOB JOBEPHTEIHHOTO
yrpaBieHus (nanee — AKTHBBI), MEPESIAHHBIX KIUCHTOM B JIOBEPUTEIBHOE YIpPABIICHHUE, a TAKXKE HAXOISIIUXCS B
JIOBEPUTEIBHOM YIPaBJICHUH 10 JIOTOBOPY JIOBEPHUTENIBHOTO ympaBieHus. OleHKka CTOMMOCTH AKTHBOB
OCYILIECTBIISIETCS KaXK bl paboumii IeHb 1 Ha MOCIIeJHUN KaleHIapHbIi 1eHb MecsIa, B CIIy4ae, €CIM OH He SIBIISIETCS
pabounm.

1.3. Komnanwns ncnone3yeT ennHyto MeTOauKy Ul BceX YUpeAHTeNeil yIpaBieHIs, 38 HCKITIOYeHUEM
KIIMECHTOB, IOTOBOPOM JOBEPHUTEIFHOTO YIIPABICHUS KOTOPBIX IPEIyCMOTPEHA HMHAS METOIHMKA OIpEICICHHUS
CTOMMOCTH AKTHBOB.

2. OHEHKA CTOUMOCTU AKTUBOB

2.1. CroumocTs AKTHUBOB YyupeIuTeNs YHpPaBICHUS OINpeAesercs Kak CyMMa JCHEXHBIX CPEJICTB,
HaxXOASLIMXCS B JIOBEPUTEIHHOM YIIPABJICHHH, OIIEHOYHOW CTOMMOCTH LEHHBIX Oymar M Jpyroro HMYIIECTBa,
HaxXOSILIMXCS B JOBEPUTEIHLHOM YIIPaBICHUH, NEOUTOPCKOM 3aJ0JKEHHOCTH, BOSHHUKIIIEH B pe3ysbTaTe COBEPILICHUS
C/ICNIOK C YKa3aHHBIMH AKTHBaMH 32 MUHYCOM OOS3aTeNbCTB, ITOJUICKAIINX HMCIIOJHEHHIO 32 CYET YKa3aHHBIX
AKTHBOB.

2.2. OueHka AKTHBOB ITPOM3BOANTCS B CIEAYIOIIEM MOPSIIKE:

2.2.1]leHeXHBIC CPENCTBA OLIEHUBAIOTCA B CYMME OCTaTKa.

2.2.2. DMHUCCHOHHBIE LIEHHBIE OyMaru poCCUtiCKux 9MUmMeHmog OICHUBAIOTCS B IOPSIKE CIETYIOIIEro
MpHOpPHUTETA!

- Cpennesspemennas 1ieHa (P3) paccunrannas u omyonmkoBarHas [IAO MockoBckas Oupika;

- llena, paccunrtannas llenoBeim Ilentpom HKO AO HP/I.

B cnydae ecnu neHa IieHHOW Oymaru He MOKET OBITh OIpeiesieHa B COOTBETCTBMM C YKAa3aHHBIM BBIIIE
MPUOPUTETOM, & TAK)KE, SCITU [ICHHbIC OyMard He JOMYIICHBI K TOpraM, HCIoJIb3yeTcs lieHa IpuobpeTeHus (0e3 yueTta
pacxo/I0B Ha e¢ IPUOOPETeHHE) OO MOCICIHSS OICHOYHAS CTOMMOCTb.

2.2.3. Uennble Oymaru uHOCMpanuvix amumenmos (KpoMe akiuii WHOCTPAHHBIX aKIHOHEPHBIX OOIIECTB,
akuuit (maes, J0eit) HHOCTPAHHBIX HHBECTUIIMOHHBIX (DOH/IOB, ICTIO3UTAPHBIX PACIIUCOK) OLCHUBAIOTCS B TOPSIIKE
CJIE/TYIOIIETO PHOPUTETA:

- CpenrensBenicHHas 1eHa (P3) paccuntannas u omyommkoBanHast [IAO MockoBckast Oupika (B ciydae, eciiu
IeHHas Oymara nmomyiieHa kK TopraM Ha [IAO MockoBckast Oupika);

- llena, paccuntannas LlenoBeim Llentpom HKO; AO HP/T ;

- Pacuernas nieHa, ompeesieHHast MyTeM JUCKOHTUPOBAHHS CTOMMOCTH OYIYIIMX MOTOKOB B COOTBETCTBUH
¢ [lpunoxxenuem 1 k HacToselr Metoauke.

2.2.4. llenHble OymMaru uHOCMpPAHHBIX SMUMEHMOG - aKIWH MHOCTPAHHBIX aKIHOHEPHBIX OOLIECTB, aKIUH
(mam, 1ONM) WMHOCTPAHHBIX WHBECTHUIMOHHBIX (DOHIOB, JICTIO3MTApHBIE PACIUCKH OLIEHHBAIOTCS B IOPSJIKE
CIIEYIOIIETO IPUOPHUTETA!

- Cpennersseriennas nena (P3) paccuntannas u onyonukoantas [IAO MockoBckas 6upxa (B cirydae, eciid
neHHas Oymara gomnyiieHa k Topram Ha [IAO MockoBckast Oupika);

- lleHa 3akpeITHS pBHIHKA COOTBETCTBYIONICH IIEHHOW OyMarw, pacCYMTaHHOW WHOCTpaHHOH (HOHIOBOM
Oupkeil, myOonukyemas Ha caiite https://cbonds.ru ¢ yderom ciienyromero: B ciydyae eCJM IieHa 3aKpbITHs Oblia
paccunTaHa Oosiee yeM OIHOW HMHOCTpaHHOW (DOHIOBOW OHMpPKEH, TO JUIA ONpENENICHHS OIIEHOYHOW CTOMMOCTH
UCTIONB3YIOTCS IIEHBl 3aKpPBITHS OCHOBHOM OMpIKHM Ui KOHKPETHOH IIeHHOW Oymare, a B ciydae €e OTCYTCTBHUS
UCTIOJNIB3YIOTCS LEHBI 3aKpBITHSA, PACCUMTAHHBIE MHOCTPAHHBIMH (DOHIOBBHIMH OHMp)KaMH B IOPSJIKE CIIEIYIOIIETO
IpUOpUTETA!

Ne HanmeHoBaHHE Ha PYCCKOM SI3bIKE HanmeHoBaHHe HA aHTIIMICKOM S3bIKE (CIIPABOYHO)
1 DpankdypTckast hoHmoBas OUpxKa Frankfurt Stock Exchange

2 JlonnoHckas ¢poHnoBas oupxa London Stock Exchange

3 Hero-Mopkckas dhonosas 6upsxa New York Stock Exchange

4 Hiro-Mopkckas hosoBas Gupxa Apka NYSE Arca

5 ®donpmoBas Oupxa Hacmak The NASDAQ Stock Market

6 T'oHKOHTCKAst POHIOBAsT OUPIKa Hong Kong Stock Exchange

7 Cunramypckast poHmoBast Oupxa Singapore Exchange

8 Toxkuiickas pongoBas GHUpKa Tokyo Stock Exchange

B CJIydyac €CJIM Ha JaTy OIpCACIICHUA OHCHO‘IHOﬁ CTOMMOCTH YKa3aHHBIX HEHHBIX 6yMar I/IH(bOpMaIII/II/I O IICHC
3aKpPBITUA PbIHKA OTCYTCTBYCT, HJId OIIPECACICHUSL OHGHO‘IHOﬁ CTOMMOCTH HUCIIOJB3YCTCS MOCJICAHAA HEHA 3aKPBbITUL
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PBIHKA, pACCUMTAHHAS MICPEYHCIICHHBIM BhINIC (DOHIOBHIMH OMpKAaMHU B TedeHHUE mocieaHuX 90 TOProBhIX JHEH C
Y9eTOM yCTaHOBJIEHHOTO PUOPHUTETA.

B cimywae ecim 1eHa 3aKpBITHS PBIHKAa PACCUMTHIBAETCS B MHOCTPAHHOM BallfOTe, OIEHKA IIEHHBIX Oymar
MPOM3BOIUTCA B PYOJSIX IO Kypcy, ycTaHOBiIeHHoMY LlenTpampHbiM O6ankoMm Poccuiickoit @enepamun Ha IaTy
OIICHKH.

B ciydae ecnu 1ieHa HOJNTOBOM IEHHOM Oymaru He MOXET OBITh OIpelielieHa B COOTBETCTBHUH ¢ mil. 2.2.4, a
TaKXKe, €CII [IeHHbIe OyMaru He JOMYIIEeHBI K TOpraM, UCIIONIb3YeTcs IIeHa MpHoOpeTeHns (0e3 yueTa pacxooB Ha ee
npuoOpeTeHne) JINO0 MOCIEAHSS OLCHOYHAsl CTOUMOCTb.

2.2.5. OueHoyHast CTOMMOCTB IIEHHBIX OyMar, yKa3aHHbIX B I1. 2.2.2 — 2.2.4 1 He IONMYIIEHHBIX K 00OpaIleHHUI0
gepe3 OpraHu3aTopoB TOPTOBIM, MOXKET ONPEAEIATHCS HA OCHOBAaHUM OLIEHKH HE3aBHCHMOTO OLICHIINKA.

2.2.6. CreneHb OKPYIVICHHMsI pPBIHOYHOW IICHBI OMNpPENENSACTCS IO JAaHHBIM, IPEIOCTaBICHHBIMU
OpraHU3aTOPaMHU TOPTOBIHU HAa PHIHKE I[CHHBIX OyMar.

2.2.7. B cmyuae, ecnu OmIeHKa CTOMMOCTH IICHHBIX OyMmar, MPHHUMAEMBIX OT YUPEAWUTENs YIPaBICHUS B
JIOBEPHUTEIBHOE YIpABICHNE, HE MOXET OBITh OIpelesieHa B COOTBETCTBHM C HacTosdmed MeToamkol, oHa
ompenensercs 1o coriamennto CTOpoH.

2.2.8. OmeHovHas CTOMMOCTD WHBECTHIIMOHHBIX IIA€B MACBBIX WHBECTHUIIMOHHBIX (DOHIOB, MOMYIICHHBIX K
topram ITAO MockoBckast Oup:ka, OICHHBAETCSI B COOTBETCTBHU C III. 2.2.2, a €CIIM Ha ATy JaTy phIHOYHAS [IeHa He
oTIpenesIach - MPU3HACTCS PaBHOH UX PaCUETHOH CTOMMOCTH HA ATy OIPEeIICHIS OIICHOYHOW CTOMMOCTH, a CIIN
Ha 3Ty JaTy pacdyeTHasi CTOMMOCTb HHBECTHUIIMOHHBIX T1aeB HE ONpeAesIach - Ha MOCIEHIO ATy €€ ONpeIesIeHHs,
MPEIIECTBYIOIIYIO 1aTe ONPEAETICHUs OLIEHOYHON CTOMMOCTH YKa3aHHBIX HHBECTHULIMOHHBIX 1aeB.

OI11cHOYHAs CTOUMOCTh HHBECTUIIMOHHBIX TIACB MACBBIX MHBECTHIIMOHHBIX (DOHIOB, HE AOMYIICHHBIX K TOPramMm
POCCHICKMM OpPraHM3aTOPOM TOPTOBIIHM HAa PHIHKE LIEHHBIX OyMmar, MpU3HAETCSl PaBHOI MX pacyeTHON CTOMMOCTH Ha
JIaTy OIpeJesIeHHUs] OLCHOYHOM CTOMMOCTH, a €ClIM Ha 3Ty JaTy pacdeTHas CTOMMOCTh MHBECTHIIMOHHBIX IIacB HE
oIpeiensach - Ha IOCJIeTHIOIO ATy €€ ONpeIesIeH s, IPEIIIeCTBYONIYIO 1aTe ONpeaeeHHs OLEHOYHON CTOMMOCTH
YKa3aHHBIX HHBECTUIIMOHHBIX TacB.

2.2.9. OneHo4HAs! CTOMMOCTD OOJHTaNNi, CPOK MOTAMICHUS KOTOPBIX HACTYIII, IPU3HACTCS PABHOW HYITIO.

2.2.10. OmueHo4Hasi CTOMMOCTH AKIMH JOTOJHUATEIHFHOTO BBINYCKA, BKIIOUEHHBIX B COCTaB AKTHBOB B
pe3ynbTaTe pasMeNIeHHs 3TUX aKIHU{ IyTeM paclpeNeleHUs Cpeau aKIMOHEPOB WM ITyTeM KOHBEPTAIlMH B HUX
KOHBEPTHPYEMBIX [IEHHBIX OyMar, COCTaBIIIBIINX YKa3aHHbIC AKTHBBI, IPU3HACTCS PaBHON OICHOYHOW CTOMMOCTHU
aKIUi BBITYCKA, IT0 OTHOIIEHUIO K KOTOPOMY TaKOH BBIITYCK SBIISCTCS JOMOTHUTEITEHBIM.

OrneHOYHas! CTOMMOCTD aKIW TOTIOJHUTEILHOTO BBIMYCKa, BKIIIOUEHHBIX B COCTaB AKTHUBOB B pe3ysbTare
KOHBEPTAIIUHU B 3TH aKIIMU aKIUH, COCTABIISBIINX YKa3aHHbIC AKTHUBBI, [TPU PCOPTaHU3aNUHU B HYOpME IPUCOCIMHCHHS,
MIPU3HAETCS] pABHOW OI[EHOUYHOW CTOMMOCTH aKIUMi BBIMYCKa, O OTHOLIEHHUIO K KOTOPOMY TaKOM BBIMYCK SIBJISIETCA
JIOTIOTHUTEIbHBIM.

OreHOYHAsT CTOMMOCTh OOJUTAlMi JIOTIOJIHUTENBHOTO BBIMMYCKA, BKIIOYEHHBIX B COCTaB AKTHBOB B
pe3ynbTaTe pa3MelleHHs MTyTeM KOHBEPTAIlMH B HHUX KOHBEPTHUPYEMBIX OOJNHTalWi, COCTABIABIINX YyKa3aHHBIC
AKTUBBI, TIPU3HACTCS PAaBHOW OIICHOYHOW CTOMMOCTH OOJIMTAIlMi BBITYCKa, MO OTHOIICHHIO K KOTOPOMY TaKOW
BBIITYCK SIBIIICTCS JOTTOJTHUTEITBHBIM.

[TomoxeHNs HACTOSIIETO ITyHKTa MPUMEHSIOTCS O BO3HUKHOBEHUS IEHBI 110 JOTIOJHUTEIHHBIM BBHIITYCKaM
aKkuii (00NUranuii) B COOTBETCTBHH C Pa3lesioM 2 HACTOSIIEH MeToIiKy.

2.2.11. OnueHoyHasi CTOMMOCTD aKIUi ¢ OOJIbIIEH (MEHbIIEeH) HOMUHAILHON CTOMMOCTBIO, BKJIIFOUCHHBIX B
cocTaB AKTHUBOB B pe3yJibTaTe KOHBEPTAIIMM B HUX aKI[Mi, COCTABIISIBIINX yKa3aHHbIE AKTHUBBI, IPU3HAETCS PaBHOM
OLICHOYHOM CTOMMOCTHU KOHBEPTUPOBAHHBIX B HUX AKIUI.

OrieHOYHAasT CTOMMOCTh aKIMKi TOW K€ KaTeropuu (THMA) C MHBIMH IpaBaMH, BKIIIOUEHHBIX B COCTaB
AKTHBOB B pe3ylbTaTe KOHBEPTAIIMM B HUX AaKIUi, COCTaBJSIBIIMX YKa3aHHble AKTHBBI, MPHU3HAETCS pPaBHON
OLICHOYHOM CTOMMOCTU KOHBEPTUPOBAHHBIX AKIIUH.

OrneHOYHAs CTOUMOCTD aKITHH, BKITIOYSHHBIX B COCTaB AKTHBOB B PE3YJIbTaTe KOHBEPTAIIMH TPH TPOOICHUN
aKIUii, COCTABJISABIINX yKa3aHHbIC AKTHBBI, IPU3HACTCS PABHOH OICHOYHOW CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUi,
JIeTIeHHOH Ha Koa(duIeHT apooieHus.

OrneHOYHAs CTOMMOCTh aKIWH, BKJIIOYEHHBIX B COCTaB AKTHBOB B pE3yJbTaTe KOHBEPTAIMH IPH
KOHCOJIUIANUY aKIM{, COCTABISABIIUX VyKa3aHHbIC AKTHUBBI, NpPU3HACTCS PABHOW OIICHOYHONW CTOMMOCTHU
KOHBEPTHPOBAHHBIX aKIWH, YMHO)KEHHOU Ha KO3 (PHUIIUEHT KOHCOIUIAIINH.

[TookeHHUsT HACTOSIIETO MYHKTA MPUMEHSIOTCS 10 BOSHUKHOBEHHUS IIEHBI 10 aKIMsIM , B KOTOPbIE ObUIN
KOHBEPTHPOBAHBI AKIIHH, COCTABIISBIINEG AKTHUBBI, B COOTBETCTBHH C Pa3/eioM 2 HacTosmeii MeToauKH.

2.2.12. OneHoYHasi CTOMMOCTE aKIMH MIM OOJUraIiii HOBOTO BBIIYCKA, BKJIIFOUCHHBIX B COCTaB AKTHBOB B
pe3ysbTaTe KOHBEPTAIIMM B HUX KOHBEPTHUPYEMBIX IEHHBIX OyMmar, MPU3HAETCS PaBHON OICHOYHOW CTOMMOCTH
KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JIeIEHHOW Ha KOJMUYECTBO akiui (00IuTannii), B KOTOPOe KOHBEPTHUPOBAHA OJHA
KOHBEpPTHpyeMas IIeHHas Oymara.

[omoxeHNs HACTOAIIECTO IMYHKTa MPUMEHSIOTCS 10 BO3HUKHOBEHUS ICHBI aKIUil (OOJHTaImii), B KOTOPEIC
OBUTH KOHBEPTHUPOBAHBI KOHBEPTUPYEMEBIC [ICHHBIC OyMaru, COCTaBIABIINEG AKTHBBI, B COOTBETCTBHH C Pa3JICIIOM 2
HacTosAlEeH MeToauku.

2.2.13. OueHovHasi CTOMMOCTh aKIUi, BKIIOYCHHBIX B COCTaB AKTHBOB B pe3yJbTaTe KOHBEPTAIIMU B HUX
aKIUii, COCTABJSIBIINX YKa3aHHBIC AKTHUBBI, IIPU PEOPraHU3aLUU B (JOPME CIUSHHS MPU3HACTCS PABHOM OI[CHOYHOM
CTOMMOCTH KOHBEPTUPOBAHHBIX IICHHBIX OyMar, yMHOKCHHOH Ha K03()(DUIIEHT KOHBEPTAIUH.
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OueHoYHasi CTOMMOCTH aKLIMi BHOBb CO3JaHHOTO B Pe3yJIbTaTe peOpraHu3aluy B opMe pasJeeHus Hin
BBIJICTICHUS] aKIIMOHEPHOTO OOIIECTBA, BKIIOUCHHBIX B COCTaB AKTHBOB B PE3yJbTaTe KOHBEPTALMM B HUX aKIWH,
COCTaBISIBIINX YKa3aHHbIE AKTHBBI, IMPU3HACTCS PABHOM OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX AaKIIUM,
JeTIeHHON Ha K03(h(GHUINECHT KOHBEpTalMK. B cirydae eciu B pe3yabTaTe pa3/ielICHHs WIIH BBIICJICHHS CO3aeTCs 1B
unn  Oojiee aKIMOHEPHBIX OOIIEeCTBa, Ha KOX(POHUIMEHT KOHBEPTAMH JCIUTCS OICHOYHAs CTOUMOCTH
KOHBEPTHPOBAaHHBIX AKIUH, yMEHbBIIEHHAs IPOMOPINOHAIBHO 10JI€ UMYIIECTBA PEOPTaHN30BAHHOTO AKI[HOHEPHOTO
o01mecTBa, NEpeJaHHOTO AKIIMOHEPHOMY OOIIECTBY, CO3JaHHOMY B PE3yJIbTAaTe PA3ACICHNS W BBIICICHUS.

OueHOYHas CTOMMOCTb aKIMi BHOBb CO3/JaHHOTO B pE3yJbTaTe peOpraHu3alivu B (opme BbIIEICHUS
AKI[MOHEPHOI'0 OOWIECTBA, BKIIOUEHHBIX B COCTaB AKTHBOB B Pe3yJbTaTe MX pacHpesiesieHHs CpPeau akIMOHEPOB
PEeOpraH30BaHHOTO aKIIMOHEPHOTO OOIIECTBA, IPU3HACTCS] PAaBHOM HYIIIO.

OueHoYHasi CTOMMOCTh OOJHMranuii HOBOTO BBIMYCKa, BKJIIOYEHHBIX B COCTaB AKTHBOB B DPE3yJbTaTe
KOHBEPTallMd B HUX OOJHMranuii, COCTaBIABLIMX YKa3aHHblE AKTHBBI, TP PEOPraHU3allMd SMUTEHTa TaKHX
oOnuranuii mpu3HaeTCsl paBHOW OIIEHOYHOI CTOMMOCTH KOHBEPTHPOBAHHBIX OOJIHTaIui.

IlonoxxeHnss HACTOAIIETO IYHKTa IPHUMEHSAIOTCA 1O BO3HWKHOBEHHS IEHBI akmui (oOmmramuii),
BKJIFOUCHHBIX B COCTaB AKTHBOB, B COOTBETCTBHH C pa3/iesIoM 2 HacTosmeil MeToquKH.

2.2.14. OmeHo4Has CTOMMOCTh aKIMH BHOBH CO3JAHHOTO HEMyOJIMYHOTO aKIMOHEPHOro oOmiecTBa, HE
JOMYIIEHHBIX K OOpAalIeHUIO Yepe3 OpPraHW3aTOPOB TOPTOBJIM, BKIIOYCHHBIX B COCTaB AKTHBOB B PE3yJbTaTe HX
pacmpeseneHus Cpean ydpeanTeleld 3TOro akIMOHEPHOro OOIIeCTBa MPH YUPEKACHHHU, TPU3HACTCS PAaBHOM IIEHE
pa3MenieHus yKa3aHHbIX aKIHi.

2.2.15. OueHo4YHasi CTOMMOCTb AEMO3UTOB (ACMO3UTHBIX CEPTH(OUKATOB) ONPENENSETCS MCXOJS U3 CyMMBI
JICHS)KHBIX CPENICTB, Pa3MEMICHHBIX B JCMO3UTHI (JCTO3UTHBIC CEPTU(PHUKATHI) W TMPOLICHTOB, PACCUMTAHHBIX B
COOTBETCTBHUHM C IOTOBOPOM Ha JaTy OLIEHKH.

2.2.16. OneHoYHasi CTOUMOCTb MapXXKUPYEMBIX MPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB ONPEIENSETCS 10
pacdeTHO! IieHe, HA OCHOBAaHHM KOTOPOW €XKETHEBHO MPOU3BOAUTCS 3aUMCICHHE JIMOO CIUCAHHE BapHAIlMOHHON
mapxu. s mened pacdyera OLEHOYHOH CTOMMOCTH AKTHBOB Ha €)XKEAHCBHOH OCHOBE, OIIEHOYHAs CTOMMOCTH
Map KUPYEeMBIX TPOW3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB IIPU3HACTCS PaBHOM HYIIIO.

2.2.17. CTONMOCTP aKTHBOB H 0053aTEIBCTB, BRIPAKSHHBIX B UHOCTPAHHOH BAJIFOTE, OTPa)KaeTcs B pyOJIsIX 1Mo
Kypcy, ycraHoBieHHOMY L{eHTpansusiM 6ankoM Poccuiickoit @eneparnun Ha 1aTy OLECHKH AKTHBOB.

2.2.18. B ciryyae HEBO3MOXKHOCTH OIPEICIUTh OLIEHOYHYIO CTOMMOCTh aKTHBOB, YKa3aHHBIX B 1. 2.2., IO
00BEKTHUBHBIM NIPUYMHAM, HAIPUMED, B CIydac BOSHUKHOBCHHMS OTPAHUUCHNH, CBSI3aHHBIX C MOJTYUYCHHEM AaHHBIX U3
MCTOYHHMKOB MH(OpMALUK, 110 HE3aBUCSIIMM OT ACHCTBUII YIpaBistounield KOMIIaHUN 00CTOSTEbCTBAM, a TAaKXKe B
UHBIX CJIydYasiX, B OTHOIIEHUH OIIEHKH aKTHBOB JOILyCKaeTCs HCIIOJIb30BaHME IICHbI, paccuuTaHHOM Kommanuen Ha
OCHOBAHUH 3KCIIEPTHOTO CYXACHUS.

3. OIIEHKA AKTHMBOB Y 3A/10JIKEHHOCTEWM, BOSHUKIIINX IO CJEJKAM PEIIO

3.1. Ilpu mepemaye NEeHHBIX OyMar Mo OIepaIisM, COBEpIIaeMbIM Ha BO3BPATHOH OCHOBE, HE BICKYIIHAM 3a
co0oii Tmepexoji BCeX PUCKOB WM BBITOJ, CBS3aHHBIX C BJaJCHHEM IEPEeJaHHOHN IICHHOW OyMaroi, mpekpaiieHue
MPU3HAHUS TIEPEIaHHBIX [EHHBIX OyMmar He MpoucXOomuT. [lepemaHHBIA aKTHB YYHUTHIBACTCS B COOTBETCTBHHU C
pasgenoMm 2 Hacrosmied Mertomuku. Ilpu 3TOM HpH NMOCTYIJICHMH OEHEXHBIX CPEICTB, MOITYYEHHBIX MO TaKUM
orepanusaM, MPU3HAIOTCS 00s3aTenbcTBa (KPEAUTOPCKAs 3a0/DKEHHOCTh) ¢ MOMEHTa IOCTYIUICHHUS YKa3aHHBIX
CpEJICTB U 10 MOMEHTA MX Bo3BpaTa. KpeauTopckas 3aJJ0JpKeHHOCTh OlleHuBaeTcs B pa3mepe nepsoit uactu PEIIO u
IIPOLIEHTOB, HAYUCIICHHBIX [10 CTaBKE JOr0OBOpa 3a MpOIIEHINN 1epuos. IIpoLeHThl pacCUUTHIBAIOTCS PABHOMEPHO
ucxojis u3 cpoka aevictaus caenku PEIIO.

3.2. [Ipu moy4eHUH IIEHHBIX OyMar 1o OIlepalusaM, COBepIIacéMbIM Ha BO3BPAaTHOM OCHOBE, HE BICKYIIUM 3a
co00f TIepexo/1 BceX PUCKOB U BHITOJ], CBSI3aHHBIX C BIIAJCHUEM IIEHHON OyMaroi, MpU3HAHUS MTOTyYSHHBIX [[EHHBIX
Oymar He mpoucxomut. [Ipyu 3TOM mepeyucieHn: ACHEKHBIX CPEACTB MO TAKHUM ONEPaIlsIM B COCTaBe AKTHBOB C
MOMEHTA TEPEYHCIICHUS JICHEXKHBIX CPEJCTB W 0 MOMEHTa BO3BpaTa NMPHU3HAETCS NEOUTOPCKAs 33aJ0KEHHOCTD.
JebuTopckas 3a10DKeHHOCTh OLlCHUBAeTCs B pasMepe repBoit yactu PETIO u nporieHTOB, HAYMCICHHBIX 110 CTaBKE
JIOTOBOpa 3a IpolleAmuil nepuos . IIpoueHTs pacCUNTHIBAIOTCS PABHOMEPHO MCXOAS U3 CPOKa JAEUCTBUS CACIKU
PEIIO.

4. OIIEHKA 3AJIOJIDKEHHOCTEWM, BOSHUKIINX IO CJAEJKAM C JATOM PACUETOB,
OTJIMYHOM OT JATBI 3BAKJIIOUEHUSI
4.1. Tlpm 3aKim0oYeHUH CAEIOK Ha BHEOMpkKeBOM phIHKe (3a uckimoueHueM caenok PEIIO) 3amomkeHHOCTH
OTpaXKaroTcs CIIeTyIOIINM 00pa3oMm:

- 33/I0JDKEHHOCTH 110 IIEHHBIM Oymaram, MprHoOpeTeHHBIM/ IPOTaHHBIM, YIUTHIBAECTCS O MOMEHTA IIepPEePETUCTPAITIN
IIEHHBIX OyMar COOTBETCTBEHHO KaK TpeOOBaHM/00s3aTeNbCTBA M OIIEHHUBACTCA B COOTBETCTBHU pa3jieioM 2
HacTosimell MeToanKy, MCXO0s U3 KOIWYEeCTBA IIEHHBIX OyMar, IpeIyCMOTPEHHBIX B YCJIOBHSIX COOTBETCTBYIOIIEH
CIeJIKY,;



- 3aJJOJDKCHHOCTh MO JICHEKHBIM CPEACTBAM YYHMTBHIBACTCS IO MOMEHTa OKOHYAHHS PACYETOB IO JICHE)KHBIM
CpEeACTBaM Kak TPeOOBaHMA/003aTENbCTBA B Pa3MEPe CyMMBI TAKOH 3aJ0JDKEHHOCTH B COOTBETCTBHU C YCIOBHAMH
3aKJIIOYEHHON CAEIKH.

4.2. 3a10IKEHHOCTH TI0 CIENIKaM, 3aKIIOUYCHHBIM B MHOCTPAHHOM BaJIFOTE, OTPaXKaeTcs B PyOIsIX 1Mo Kypcy,
ycraHoBineHHOMY LleHTpansabM 6aHkoM Poccuiickoit depepanny Ha AaTy OIEHKH AKTHBOB.

4.3. 3am0KCHHOCTH TIO0 BHEOWP)KEBBIM CAETKAM C HEMapXHPYEeMBIMH IIPOW3BOAHBIMH (PHHAHCOBBIMHU
MHCTpyMeHTaMH ((opBapIbl, CBOIBI H JIP.) OLEHUBAIOTCS 10 MOMEHTA OKOHYAHHMS PACUYETOB MO ACHEKHBIM CPEICTBAM
KakK TpeOOBaHUs/0053aTEIHCTRA.

4.4. 3ag0JDKEHHOCTH 10 OWpPXKEBBIM CJENKaM C HEeMapKUPYEeMBIMH IPOHM3BOJHBIMH (HMHAHCOBBIMHU
uHCcTpyMeHTamu  ((opBapapl, CBOMBI W JAp.) OLEHHMBAIOTCS JIO MOMEHTa OKOHYAaHHUS pPacueToB Kak
TpeboBaHuUs/00s3aTeNbCTBA TI0 PACUETHOW LieHEe, ONpenessieMoil Oupikel, Ha KOTOPOW COBEpIIANINCH YKa3aHHBIC
CJICJIKH.

5. AHBIE AKTHUBbI

5.1. IebuTopcKoii 3a10DKEHHOCTBIO TIPH3HACTCS:

5.1.1. 3am0mKEeHHOCTh IO HAKOILICHHOMY IPOIIEHTHOMY (KYIIOHHOMY) JOXOXIYy ITI0 COCTABISIOMINM AKTHBHI
LeHHBbIM OymaraM. HauncneHue 1eOuTopckoi 3a10JDKEHHOCTH TPOU3BOIUTCS €XKETHEBHO.

5.1.2. 3a10/mKEHHOCTh MO MOTAlICeHUI0 HAKOIIEHHOTO MPOLEHTHOro (KYIMOHHOIO) JI0XOAa MO OONUraIysM.
Hauncnenue neOMTOpCKOW 3aJOJDKEHHOCTH INPOM3BOAMTCS B COOTBETCTBUM C SMHCCHOHHBIMHU JOKYMEHTaMH
sMHTEHTA (TpaUKy SIMUTEHTA) U C YY4ETOM KOJIMYECTBA LICHHBIX OyMar Ha yKa3aHHYIO J1aTy.

Jlebutopckas 3aJ0JKEHHOCTh I0 IPOLEHTHOMY (KyHOHHOMY) IOXOAY IIEHHBIX OyMmar pacCUHTHIBAeTCS
UCXOAs 13 KYyNOHHOH CTaBKM COOTBETCTBYIONICH IIeHHOH OyMmaru, YCTaHOBJICHHOHW YCIIOBHSAMH BBIITyCKa
(IOTIOTHNTENBHOTO BBIMYCKa) JAHHBIX IIEHHBIX OyMar Ha COOTBETCTBYIOIIMH KyITOHHBIH MTEPHO.

5.1.3. 3ag0DKEeHHOCTh MO TOTAIICHUIO (JaCTHYHOMY IOTAIICHHIO HOMHHAJIBHON CTOMMOCTH) OOJHTanuni.
Hauucnenne ne6uTopckoii 3a10DKEHHOCTH IIPOU3BOANTCS B JIATy MOJHOTO (YACTHYHOTO) MOTAICHUs] HOMHHAIBHOM
CTOMMOCTH OOJIMTAIlNK B COOTBETCTBUH C SMUCCHOHHBIMH JJOKyMEHTAMH SMHUTEHTA (TpaduKy SMUTEHTA), UCXOAS U3
KOJIMYECTBA LICHHBIX OyMar M OCTaTOYHOH (YacTH) HOMUHAJIBHON CTOMMOCTH OOIHTaINH.

5.1.4. 3a0KEeHHOCTh MO HAKOIJICHHOMY IPOLIEHTHOMY JOXOJY IO COCTaBISIOIUM AKTHBBI JIE€HEKHBIM
CpeJCTBaM Ha CUETax U BO BKJIQAAX (EMO3UTaX) B KPEIUTHBIX OPTaHU3ALMAX, B TOM YHCIIE TI0 IPOLIEHTHOMY JIOXOAY,
B ClIydae 3aKJII0YEHUH COTJIAIICHHs ¢ KpPEAMTHON OpraHu3alfiedl o HECHM)KaeMOM OCTaTKe ACHEKHBIX CPEICTB Ha
pacyeTHOM cueTe, JEMO3UTHBIM CepTH(UKAaTaM OTPaXaeTcs B COOTBETCTBUM C 3aKJIIOUEHHBIMH JOTOBOPaMH M
COTJIAIICHUSIMH.

JlebuTopckas 3a10KEHHOCTh 10 TIPOLIEHTHOMY JIOXOJY IO ACHEKHBIM CPE/ICTBAM Ha CueTax M BO BKJIajgax
(memo3uTax), 1EMO3UTHBIM CEPTH(UKATAM PACCUUTHIBACTCS HCXO/IS U3 CTABKH MTPOIIEHTA, YCTAaHOBJICHHON B JIOTOBOPE
0GaHKOBCKOTO CUeTa, JOroBope OaHKOBCKOTO BKJIA/IA, IETIO3UTHOM cepTHdHKaTe.

5.1.5. 3a10KEHHOCTD 110 C/IEJIKaM C EHHBIMH OyMaramu, IpOU3BOAHBIME (DMHAHCOBBIMU HHCTPYMEHTAMH U
MHBIM UMYILECTBOM OTPAKAETCsl B COOTBETCTBUH C YCIOBUSIMH 3aKJIIOYEHHBIX JIOTOBOPOB.

5.1.6. Cpencrsa, HaxosmMecs: y NpodecCHOHANBHBIX YYACTHUKOB PHIHKA IIEHHBIX OyMar.

5.1.7. lnas 3a10J5KEHHOCTb.

5.2. He npMHUMAIOTCSI B pacueT CTOMMOCTH AKTHBOB:

- 00BSBJICHHBIE, HO HE TIOIy4E€HHBIE TUBUACHIBI 110 aKIIUAM, COCTABIISIOMINM AKTHBHI;

- HA4YMCJIEHHBIE, HO HE MOJTYYCHHBIE T0XO0 (bl 10 HHBECTUIIMOHHBIM MasiM 3aKPBITHIX MAeBBIX MHBECTHIIMOHHBIX
(hoHIOB, COCTABISIONTUM AKTHUBHI;

- 3aJI0JDKEHHOCTH TI0 CJeJIKaM, 3aKITIOYeHHBIM Ha TOprax OpraHM3aTOpPOB TOPTOBIM C JAaTOW pPacyeToB,
OTJIIMYHON OT JaThl 3aKITIOYECHUS CACIKH.

5.3. 3amomkeHHOCTH, yKa3aHHbIE B 1. 5.1.2 1 5.1.3. nmpu3HAIOTCSA paBHBIM HYJIIO B CIIydae:

- (haKTHYECKOTO MCIIOTHEHHS IMUTEHTOM 00513aTEIbCTRA;

- oIy OJINKOBAaHMS B COOTBETCTBUH ¢ (peaiepaIbHBIMU 3aKOHAMH Y MHBIMA HOPMAaTHUBHBIMHU TIPABOBBIMH aKTaMH
Poccuiickoit @enepanny CBEJEHWII O NPOCPOYKE HCIIONHEHHS SMHUTEHTOM 0053aTelIbCTBA WM CBEICHUH O
NPUMEHEHNH K SMUTEHTY NpoLenyp OaHKpOTCTBa.

5.4. B cny4yae HeHCIIOMHEHNS 00S3aTEIBCTB M0 MHOCTPAHHBIM LIEHHBIM OymMaram, B TOM YHCJIE IO BBIILIATE
KYTIOHOB ¥ TUBUJICH/IOB, a TAK)KE TIOTAIIEHUIO OOJIUTaIliii, He CYMTAETCS COOBITHEM TT0 OOECIICHEHHIO UITH JIe()OJITOM
KOHTpareHTa B OTHOIIEGHUHM TaKUX O0s3aTeNbCTB (IEOMTOPCKONW 3aJTOIDKEHHOCTH), €CIH TaKoe HEHUCIIOJIHECHHE
BO3HHUKJIO B pe3yibTaTe AEHCTBHH (0e3meiicTBUI) MHOCTPAHHBIX JACMO3UTAPHO-KIMPHHTOBBIX KOMIAHHK (B T.4.
Euroclear u Clearstream) M WHBIX MHOCTPAHHBIX IMOCPEAHMKOB, a TAK)Ke BBEJCHHS CAHKIWI B OTHOIICHHH
OMUTEHTOB/KOHEYHBIX 3a€MIIUKOB U HE MMPU3HAETCS PABHOW HYITIO.

6. BEJIMUHNHA OBS3ATEJILCTB, HOJJEXAINIUX UCITOJTHEHUIO 3A CYHET
AKTHUBOB, HAXOJAIHINXCA B IOBEPUTEJIBHOM YIIPABJTEHUU
6.1. O0s3aTeILCTBAMK TIPU3HAIOTCS:
— o0s3aTenbCcTBA MO CACTKAM, 3aKiOYeHHBIM Kommanwed 3a c4eT aKTHBOB, HAXOISMIIUXCA B
JIOBEPHUTEIEHOM YIIPaBIICHUM;



— HAYHCICHHOC BO3HArpakaeHue KoMmaHWM B COOTBETCTBHU C YCIOBUSMH 3aKIIFOYCHHOTO JOTOBOpa
JIOBEPHUTEIBHOTO YIIPABJICHUS,

—  pacxojibl, CBI3aHHBIC C JOBEPHUTEIILHBIM YIIPABICHHUEM

— wanor (HADJI), noanexammuii yrurate B O0DKeT (U1 KIMEHTOB — Qu3MYecKux nul). Hauncnenne
MPOU3BOJUTCS B IATY OILIATHI.

7. 3AKJIIOUYUTEJBHBIE MMOJOXKEHUS
7.1. Hacrosmast MeTtomuka BCTyIIaeT B CHITy 1O ncTedeHnH 10 KaJeHOapHBIX JHEH CO THS ee PacKpBITHS Ha
odunmansHOM caiite Kommanuu B ”HPOPMAaIHOHHO-TEIEKOMMYHHIKAIMOHHOH ceT «HTepHeT».



Mpunoxenne 1

Pacyer crommocTH 00/ Mramnuii myreM TUCKOHTHPOBAHMS
CTOMMOCTH OYAyIIHX MOTOKOB

Jnst oGnuranuii, HOMHHUPOBAHHBIX B MHOCTPAHHOM BaJIlOTE, U B OTHOIICHUU KOTOPBIX M3BECTEH KOHEUHBIH
3aeMILMK (110 JaHHBIM caifta cbonds.ru), IPU 3TOM «CTPaHON PHCKa» 3aeMIIKKa sBIsieTcst Poccus, CTOMMOCTh IEHHOH
Oymaru onpenenseTcs yTeM JUCKOHTHPOBAHHS CTOMMOCTH OYTyIIMX IIOTOKOB, CKOPPEKTHPOBAHHBIX Ha KPEIUTHBIN
crpen (B kauecTBe 0a3bl pacueTa ucnoib3yercs 365 aueit). [Ipu aToM, HeHEe)KHbIE MOTOKHM KOHBEPTUPYIOTCSL B pyOIIn
1o GopBapIHOMY BATIOTHOMY KypCy, PAaCCUUTaHHOMY IO ciiexyrommei Gopmyre:

FX{ =FX, * (—“ GRU'O)(ti_to)/365,

1+ GFX,O
rae

FX} — bopsapamslii kypc pyOns Ha faty t, Ha cpok (t; — to)/365, B py6. 3a e/ BATIOTHI;
FX, — Texynmii Kypc pyOsst Ha 1aTy t,, 3a el. BaIIOTHI,

GRry o- TonoBas craBka pyonesoit Kb/l Ha naty ty, B 1€CATHYHBIX 10JIAX;

Grx o — roposas craBka BamoTHOH Kb/l (USD unu EUR) Ha naty t,, B 1€CATHYHBIX J0JIAX;

t; — MaThl IEHES)KHBIX TTOTOKOB OOJTUTaIlNH.

Pacuer cronMocTy oburaiuii, HOMHHUPOBAHHBIX B MHOCTPAHHOW BAJIFOTE MPOU3BOAUTCS 1O GopMyJie:

P(ty) = i CF(t;) * FX}
v £ (1 + Gy + CrSpread)(ti~to)/365

rae

e P(ty) — cpaBeamuBas CTOMMOCTB OOJIUTAIIUH HA pacueTHYIO Aaty t, (Bkirouas HKJI);

® | — IOpSAIKOBBII HOMEP ACHEKHOTO MOTOKA;

e {; — MOMEHT BBIILJIATHI i-T'0 IEHEIKHOTO NOTOKA;

e (F(t;)) — neHeXHBIM NOTOK MO OOJMTAMM B MOMEHT BpeMEHHM t; (BKIIOYas KYIOHHBIE BBIILIATHI,
aMOPTH3allMOHHbIE TUIAT€XH, M MOTalleHHe OCTaTOYHON HOMWHAJIBHOW CTOMMOCTH) C JaThl OIPEAEICHHS
CIpaBeUINBOM CTOMMOCTH (HE BKIIOYas) 10 JIaThl odepTsl (ecau odepra mpeaycMoTpeHa yCIOBHSIMH BBIITyCKa
obyranuu), MO0 MaThl MOJHOTO IOTANICHUs, MPEAyCMOTPEHHOTO YCIOBHSMHU BBIIyCKa (ecinu odepra He
npeaycmorpena). [Ipu aTom ecnu 10 1aThl 0QepThl/IIOralieHus CyIECTBYIOT KYIOHHBIE EPUOJIBI, U1l KOTOPBIX
CTaBKa KyIIOHa HE OIpeJelieHa, pacuyeT ACHEeKHOro MOTOKa 32 YKa3aHHbIA MEPHOJ MPOM3BOAUTCS O MOCIIEIHEH
HW3BECTHOM CTaBKeE;

e G- craBka kpuBoii GecKymoHHOM noxomHocTH phiHka O®3 (G-kpuBas) mo naHHbIM bamka Poccun u ITAO
MockoBckasi Oup)ka Ha pacuyeTHYIO JIaTy, B3sTas Ha CPOK, COOTBETCTBYIOUIMH JaTe BBIILIATHI 1-TO JICHEKHOTO
MOTOKA,;

e CrSpread — kpeAuTHBIH CIIpe]] OOIUIalHOHHOTO HHIEKCA (PacueT IPUBEIEH HIKE).

CHpaBG,HJ'H/IBaH CTOUMOCTB O6HHFaHHﬁ, INOJydY€HHAad B PE3yJbTaTe JAHHOI'O METOJa pacydeTa, OKpYIrjaIsaeTcsa A0
JBYX 3HAKOB IIOCJIC SaHﬂTOﬁ, C IPUMCHECHHUEM IIPABUII MATEMATHICCKOTO OKPYTJICHUA.

st nieneii pacyera MeAMaHHOTO KpeauTHOTO cnpena (CrSpread) B 3aBUCUMOCTH OT KPEUTHOTO peiTHHra y
BBIITyCKa JONTOBOM IIEHHOW OyMarm, a B Cilydae €ro OTCYTCTBHS - PEHTHHIa SMHTEHTA, KOHEYHOTO 3aeMIIHKa
JIOJITOBOM IIEHHOUM OyMaru, JAOJroBas IeHHas Oymara MoKeT ObITh OTHECEHa K OJHOW W3 YEThIPEX PEUTHHTOBBIX
rpymn. 'ocymapcTBeHHbIe LieHHBIE Oymaru Poccuiickoit denepaiu B HENAX ONpPEACTICHIS PEHTHHTOBOM TPYIIIIBI
YUHTHIBAIOTCS ¢ peiiTmaroM PO 1o cocrostamto Ha 01.02.2022. yepe3 conocraBieHne peHTUHTOB ¢ pedTrHramMu AQO
«OxkcriepT PA»



Tabmuiia conocTaBieHUs] pEUTHHTOB

Moody’s S&P Fitch
ST Py MexnyHaponHast MexnyHapoaHas MexnyHapoaHast
IIKaa IIKaa HIKana
Baal BBB+ BBB+
Baa2 BBB BBB
ruAAA Baa3 BBB- BBB-
ruUAA+, ruAA Bal BB+ BB+
rUAA-, ruA+ Ba2 BB BB
“:fééu;; B Ba3 BB- BB-
ruBBB B1 B+ B+
ruBBB-, ruBB+ B2 B B
ruBB B3 B- B-
CCC,CC,C Caa, Ca, C CCC,C CCC,C

[Tpy HaNMYMM HECKOJILKUX PEHTHHIOB, BHIOMpPAETCS HAWOOJNBIIUA U3 MMEIOLIMXCS aKTYAIbHBIX KPEAUTHBIX
peituHroB. Eciii mopy4uuTensCcTBO MO BRITYCKY AONTOBOI IIeHHOI Oymaru obecrednBaeT UCIOTHEHNE 0053aTeIbCTB
B IIOJTHOM 00BEMeE U (MJIHM) TapaHTHUs BBIAAHA HA CyMMY HOMHMHAIBHOM CTOMMOCTH U MPOIIEHTOB MO TAKUM JOJNTOBBIM
LIEHHBIM OyMaram, TO BBIOMpaeTcs HauOOJNBIIMH W3 HMMEIONIMXCS AKTYalbHBIX KPEAWTHBIX PEHTHHIOB BBIITyCKa
JIONTOBOW IIEHHOM Oymarm, mopy4urelns (rapaHTa), KOHEYHOTO 3aeMIIMKa. B ciydae OTCYyTCTBHS KPEIUTHOTO
pEeUTHHTA y BEITYCKa JOJTOBOH IEHHOH OyMaru 1 SMUTEHTA IPH HAJMYUHU TOCYyIapCTBEHHOH TapanTiu Poccuiickoit
Oeneparuy, naHHas [eHHAs Oymara ydutbiBaercs ¢ pedTiuHroM P® mo cocrosamro Ha 01.02.2022. B ciygae ecnu
BBIITYCK SIBJISIETCS CyOOPIMHUPOBAHHBIM M OTCYTCTBYET PEHTHHI 3MUCCHH, TO MOJYYESHHBIH PEHTHHT SMUTEHTA WIIH
nopy4uTens (rapaHTta, KOHEYHOTO 3aeMINMKA) CHIDKAeTCs Ha 2 CTYIEHH.

AKPA Oxkcnept PA Pelitunrosas rpynna
AAA(RU) ruUAAA Peitrunrosas rpymnna I
AA+(RU), AA(RU) rUAA+, ruAA
AA-(RU), A+(RU) ruAA-, ruA+ Peitrunrosas rpymnma I1
A(RU), A-(RU) ruA, ruA-,

ruBBB+
BBB+(RU), BBB(RU)

ruBBB

Pelitunrosas rpynna 11

BBB-(RU), BB+(RU) ruBBB-, ruBB+

BB(RU) ruBB

Bonee HU3KMIA peHTHHT / PEUTHHT OTCYTCTBYET Peiitunrosas rpynmna IV




KpenuTHslii cripen 1isi pEeHTHHTOBBIX TPYTIIT PACCUNTHIBACTCS Ha ATy OIMpPEeNIeHHs CTONMOCTH, Ha OCHOBAaHUH
JTAaHHBIX OOJIMTAallMOHHBIX MHIEKCOB, packpeiBaeMbIX [ITAO MockoBckast Oupika 1o UToraM Ka)X1oro TOPrOBOTO TTHSL.
[Ipu BeUMCICHUH KPEIUTHOTO CIpeAa Ha JaTy OINpeesieHHs CIPaBeAINBON CTOMMOCTH HCIONB3YeTCsl MEIHaHHOE
3HAa4YeHWE KPEOUTHOro crmpena 3a mocienHue 20 TOPToBBIX MHEH, BKJIIOYAs JaTy OIPENeNCHHUS CIIPaBEIHBON
CTOMMOCTH.

Z[J'IS[ pacyeTa 3Ha4YCHUA KPCAUTHOTO ClIpeaa COOTBeTCTByIOHIeﬁ peﬁTHHFOBOP’I TpyIIbl UCTIOJIB3YIOTCA 3HAYCHUA
JOXOOHOCTH CJICAYIOINX UHICKCOB IIAO MockoBckas 61/Ip>1<a, PaCKpbIBACMBIX IMO UTOTAM KaXJ0r'o TOProBoro aH:d:

e Uupuekc rocymapcTBeHHBIX obmurammii (1-3 roxa),
Tuxep - RUGBICP3Y;

e Peiirunrosas rpymma | - Unmekc kopropatiuBHbIX obswmrarmii (1-3 roxa, peiitunr > BBB-),
Tukep - RUCBICPBBB3Y;

e Peiitunrosas rpymma Il - Uunekc koprnopatuBHeix obmuranuii (1-3 roga, BB- < peiitunr < BBB-),
Tuxep - RUCBICPBB3Y;

e Peiitunrosas rpymma I1I - Uuaekc kopmoparuBHbeix obnuranuii (1-3 roga, B- < peiitunar < BB-),
Tuxep - RUCBICPB3Y;

Peittunrosas rpynmna IV - BeiOupaercs MHaekc B 3aBUCHMOCTH OT KOTHPOBAJIBHOTO YPOBHSI, B KOTOPBIH BXOJUT
JonroBast IleHHas Oymara: MHIEKC KOTHPOBAJbHBIX JIMCTOB (KOTHPOBAJIBHBINM ypoBeHb 2) wunu HHaekc
KOTHPOBAJIBHBIX JINCTOB (KOTUPOBAIBHBIN YPOBEHb 3),

Tuxep - RUCBICPL2

Tuxep -RUCBICPL3.

Pacyer KpeaUTHOTO cripesia i PeHTHHIOBBIX TPYIII OCYIIECTRISETCS MO CASIYonUM GopMyiam:
Peiitunrosas rpynna I:

PaccuuThiBaeTcst KpeAMTHBIN cripen Spr; 3a Kax bl u3 20 mociieJHUX TOPTOBbIX AHEH, NPEAIIeCTBYIOLIUX AaTe
OTIpeIeIICHUs CIIPaBEINBON CTONMOCTH:

SPFI = (YRUCBICPBBBBY - YRUGBICPSY) * 100

rue:
Spr; - 3HAUCHUS CIIpela, PACCUUTAHHBIC B OA3HCHBIX MYHKTAX;
Y — 3HaueHMe TOXOIHOCTH COOTBETCTBYIOIIETO HHICKCA, packpbiToro [IAO MockoBckas Oupixka.

PaccuuThiBaeTcst MeAMaHHOE 3HAUEHHE KPEAUTHOTO crpea Spry 3a nocieanue 20 ToproBeix AHeH (MennaHa u3
MOJTy4eHHOTO psina Spry). [Ipu pacueTe 3HaAYCHHWS MEAMAHHOTO KPEAWTHOTO CIIpe/la MPOMEKYTOUHBIE OKPYTJICHHUS
3HaUeHWH Spp; HE MPOU3BOJATCS, PE3YJIbTAT pacdyeTa OKPYIILIETCS MO MpaBUIaM MAaTeMaTHYeCKOTO OKPYTICHHS C
TOYHOCTBIO /10 2 3HAKOB IOCJIE 3aIATOM.

Peilitunrosas rpynna II

PaccuuThiBaeTcst KpeIUTHBIN cpel] Spry; 3@ Kbl U3 20 MOCIeIHUX TOProOBBIX JHEH, MPEIIeCTBYIOIUX AaTe
OTIpe/IeNIeHHs CIIPaBEINBOI CTONMOCTH:

Serir = (YruceiceBay — Yrucaicpay) * 100
Spry; - 3HAUEHUS CIpe/ia, paCCUUTAaHHBIC B 0a3UCHBIX MyHKTAX;
Y — 3HaueHue JOXOMHOCTH COOTBETCTBYIOIIETO HHACKCA, pacKphIToro [TAO «MockoBckast Oupikay.

PaccunThiBaeTcs MenuaHHOE 3HaYEHHE KPEAUTHOTO cripena Spry; 3a mocheanne 20 TOproBuIX IHEH (MeauaHa
U3 TOJIY4CHHOTO psina Spryy). [Ipu pacuete 3HaUCHUSI MEAMAHHOTO KPEJUTHOTO CIPEaa IPOMEKYTOUHBIC OKPYTIICHHS
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3HAYEHUH Spr;; HE MPOM3BOMASATCS, PE3YJIbTAT PACUETa OKPYIILSIETCS MO MPaBHJIaM MaTeMaTHYECKOTO OKPYIJICHUS C
TOYHOCTBIO J0 2 3HAKOB IIOCJIE 3aIISTOM.

Peitrunrosas rpynna I11

PaccuuteiBaeTCS KpeqUTHBIN cripes Spry;; 3@ KaxX bl n3 20 MOCIeAHUX TOPrOBBIX AHEH, IPEALIECTBYIOIIUX 1aTe
OIpeieNeH s CIIPaBeUINBOM CTOUMOCTH:

Serir = (Yrucsicessy — Yruceicpay) * 100
Spryyr - 3HAUCHUA CIpea, PACCUNTAHHBIC B Oa3MCHBIX ITyHKTAX;
Y — 3HaucHME TOXOIHOCTH COOTBETCTBYIOIIETO HHICKCA, pacKphITOro ITAO «MocKoBCKast OHUpkay.

PaccuuThiBaeTcs MeTuaHHOE 3HAUCHUE KPEAUTHOTO cripena Spryy; 3a nocieanue 20 TOproBoeix nHEH (MeanaHa
13 TOJYyYEHHOTO psina Spryyp ). [Ipu pacuere 3HaueHUS METUAHHOTO KPEAUTHOTO CIpeia MPOMEXKYTOUHbIE OKPYTICHHUS
3HAa4YeHHUH Spry;; HE MPOU3BOMATCS, PE3YNbTAT pacdeTa OKPYTIISeTCs IO IpaBHiIaM MaTeMaTHIECKOTO OKPYTIICHHUS C
TOYHOCTBIO JI0 2 3HAKOB IOCIIE 3aIISITOM.

Pelitunrosas rpynna IV

PaccuuThiBaeTcs KpeAUTHBIN cripen Spryy 32 KX bl u3 20 ocIeIHUX TOPrOBbIX IHEHU, MPEIECTBYIOIUX AaTe
OTIpeNIeIICHUs CIIPaBEINBON CTONMOCTH:

Spriv = (YruceicpLs — Yrugsicpay) * 100, (Popmyma 1)

Spriv = (YrucsicpLz — Yrugsicpay) * 100, (Popmymna 2)

Spryy - 3HAUCHUS CIIpela, PACCUNTAHHBIC B Oa3UCHBIX IyHKTAX;

Y — 3HaueHHMe TOXOIHOCTH COOTBETCTBYIOIIETO HHICKCA, packpeiToro [IAO MockoBckas OupixK.

dopmyna 1 ucmonb3yeTcs Uil JONTOBBIX IEHHBIX OymMar BXOASIIMX B KOTUPOBaJbHBIA ypoBeHb 3 ITAO
Mocxkosckas ouprka. Popmyna 2 ncronb3yeTces I T0ATOBBIX IEHHBIX OyMar BXOAAIINX B KOTHPOBAIBHBIA YPOBEHb
2 [TAO MockoBckas Oupika.

PaccuunThiBaeTcs MeIMaHHOE 3HAYEHHE KPEAUTHOTO cripena Spryy 3a mociennue 20 TOproBoIx JHEH (MeauaHa u3
MOJIy4€HHOTO psfa Spryy ). Ilpu pacueTe 3HaUEHUS MEAMAHHOTO KPEIUTHOTO CIIPEaa MPOMEXYTOUHbIE OKPYTIICHUS
3HAYCeHUH Spr;y HE MPOU3BOAATCS, PE3YJIBTAT pacueTa OKPYTIIETCS IO MpaBHIaM MaTeMaTHYSCKOTO OKPYTIICHUS C
TOYHOCTBIO JI0 2 3HAKOB TIOCJIE 3aIISTON.
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